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“National Income is that part of the objective income of the community 
including, of course,income derived from abroad, which can be measured 
in money". 
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"Labour and capital of a country acting on its natural resources, produce 
annually a certain ‘net! aggregate of commodities, material and 
immaterial, including services of all kinds". 
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National Income refers "Solely to services received by ultimate 
consumers, whether from their material or human environment". 
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"GDP equals the sum of the money values of all consumption, Investment 
goods, Government purchases and net exports to other lands". 
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APC is a relationship between total consumption and total income in a 
given period . 
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"MPC measures the incremental change in consumption due to a given 
change in income." 
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APS is a relationship between total saving and total income in a given 
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SI Ase AL 7ibbdt Si L seteush Jc Sb bit eur Siig FL Lab, bE sl 
aly Oise < We pA wet nf Se rit ten Shel flea 7 Cow U 
Guid Lets Pisal etre Zl bin le be Sir L iF YMtd bs Gob iymeeiny 
~< GUM ed iy Ayrton Sige GbxeR2e Rie UA det? Poor Ab 
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een cntrosP Pte SIA LAPT Of Of mena 
blob Edad Syebets2 bite dren A SBudlLy leur see da 
[be Ute -— chee pA usudsTe but Auk tathl le bets eid eres, 
Ske PSI dn tire wed iu bn bt dui Fbudt Poslilt 
Crete tr Age ie SILAS Bete ayt owed Ete” Sls! 
ay ifotle Sim te tbe Lite Oy ti iaat bide ef Fa (adres seh 
Broker seid bP LUISE I sud fd Lacie Lule 

we brisla Br Uf 6 DL LISK rms 
(Speculative Motive) JG" (3) 

Leb cheprx ISPS asl aaa b bu Sie RE Ze Koster 
L Bri ECU Nee le ttnteZ tier l paramere Crt. 
UVC dal hie view tir Abn i etd” yu oy Piel al Ch eee 
Seow t pie bite wrt peilte bbe eur Sid Lie se 
hin wl PIAL, AN LeLFlas br Pos Sen Ur Fee bea Le Lie oP 
be iTe Rr i fe Vt Fi ee Seo bhigdn bet fle bel 
eG Msd2 Son bs ise benR2 Jnby Ue 2-<-Msdl 
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(Supply of Money) 4, (03 2.8 

ae G43 Fe ibe (FA Unsus PST GOT TS GO esos Sis pose (by) 
Aes 1G - ut Soe ita, ba ame dere oh Lal iis whey L é. us! 
SBI CaS eileen ile Sx PQ LE SHO L ses bi. Snore ser as Giba tpt 
$e uk Pitti Set eirrtre eiyre wi SIZ bb SFG 3e 
dt nf lig Fi ALI meth l ‘ sé Gar ly Saewalsls Lacs ng Fe fe a Cheech nti Continuous Flow) 
Biapwr Sire Nie Giles pal Aug Ste boos adn 
Ling dma teu Stuot Ge Sut see veut Luubiuisiee dnc 
Re BLL Bia Ute tee Wise EW ESE bi o-4 heal At I 
Guthrie £ Ee Bite th te el Se Li Usslotuat sla! 
<< 4 itl Stas AF 
(Money in Circulation) Bly; ~i 

Erie bursts Pe be, ISS bez sb Ot Cit 
JN BE  OOGCME pod iS ee MBL pe beta t Pu tel 
Seth ily ore ISitrlole eR dot We Eb LS Hpi ae 
Seine Piece LO STAAL SS. he rz UII Se ES 
430K KS UH UL db le tl NE LISS LST tore HEIL 
Gi D ee 2 drt 3, Sp Sete AS, Seer tot Nita ty Let Stleetrn L 
EhewbO Wilt l Jefe te Fel Uleae Satta Cie, 
lie eareh tee ylg be Mie Geers hSu, EN IL 
Sus Vic SI teas Pc Nears reAet Se rege Urhe DALEY 
BrbexepSurbL £2 Sf bot Sets, Bre tewbLu irl ie dees 
-< Conf Sint Pp Seb bute 
(Credit Money) N53 ii 

uF eth ihe fe rs, Ink Ure tn Ji Sele Lise G5 
bd Heel ida PE S232 Se Bene SK See AN rttrenAt 
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< Ue ru Gite re S tl Seals EN bf Lilt 2 APU 
uae ADJ AGRE digi itd IU Louhste- ele ik vB 
te bees AST Ene Ahh —R sls LouF bit ue if se 
(Savings) U* iii 

weutel onte b vs inf LS ofl pine bes id tree- sor 
“ur ntvieitl ue tt Ke ber Wil SEI 2 Sui pcs ike 
(Individual Savings) 7" Us ij ; il 

oh Spi Sonnrut eh wu ASG Ag Gigs felseLore but Beng eri 7' 
tbat te SG Sales arene Fon bit oo Gtr stig ibe 
- lea 40S 
(Corporate Savings) Ur (abhi 

APL SH OL 0 ALL IAC Ru 2 bee Orrrllle sblbahut 
dade Lisulalibsbay Kut ash ick nem isiby a Pa | ain 28 Pol é balk 
UP Mn bU Pal ye aC eho Our sera Sep dee erie 
Ute Sabet tan il Joe 
(Public Savings) Bi -ty 

Ke res Usd rtsusl ebiALbZlylnL AWE Ue beeebidies eo 
ew tei Nil _obia oll Ur Sete Luise (Surplus) /b24W6 
pra biifieba Sut MI 5 Sed Heighten Gtr duis! 
wr Sis tebe buleoiiLicrvsn ((Deficitle ee Lue bb 
-— deed 
(Insurance Companies) uuts ~iv 

ot ig EL bu Sens ie Aust Vir ritderzn Civile 
ef tustlussc & SHIP eta suse Cagis 
Gitte Pur bb tuerLr tal de Niet L /i(Premium) <4 4 Te Lz 






~< bee kas 
(Stock Exchange) i a5 _V 

Ni eleek-Fee Ser Sle alah ss bp fhe te boride stra als 
ae PA who Volare bah ~UtLe ls ML UP aS es AslZ an Fork ct 
et bnsleita inl dor s/Sel peti Asue/¢inds AP thy? 


(Value of Money) 1305 2.9 

Git Bete yer £ He Fed ily yp Loiclustie tr Cole tabs 
2 bi Site EK ES ELS IL Le Dis be a air hs 
EK ule ben Ea tisu Prt treed viata, urs Selmer s Sug 
ete en um tures tit Are eerie 

\ ae CSS Peart, St Ards pia aa hades J Hig Nf a) Gaze it 
-— Feris 

Je 150s S02 nf rt iN, pe oe Gx fed L dre dip bas Lid 
bn EL oer Ale vOut sont Nee ep LS 
ig Sai Sle The it i LAL Uns 50d en Li a Gaba bite ae 
BLS rg Ser 6 Ebel More tos EL £150 le Se Aad Suxtic> 
Giese Wears Oil S ee Se tmete Wust< Wor 
-<- Ged 


(Quantity Theory of Money) iA sing, 8 2.10 
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nil tue bile ible ay ww Gilet ibe? eas fi Bis se dbs Va ni dena 
2 bher di Git Se Ame ftir LiL ye Sse EsSisitdvoxvetiet 

Cites A "Le Vokuy SPA Li Gite L rede Sd Sita 
nid ft Pram rete oS le Shas iel wasictt bles cf Sutra SrA Fasstad 
SS Use tb Ar te» == des Sauzdottae 








(Equation of Exchange) J)(-=1s- 
Gt hewle-bstuneo le fie SC 1911 (Irving Fisher) Gy 


PT = MV +M'¥' 
Ope a About teu eek ur 
p = MV + M'V' 
+ 
P = (Price level) LK Fe 
T = — (Transactions) ui So tusl2 
M = (Money) PACHUCA 
Vi = Welocity) SAA: 
M' = (Credit Money) Le) Get 3 
V' = (Velocity of Credit Money) fu S54. eu 


§ (Mv) ssi(M'v') ovh-< Oe dintislpe MV = MV it bil re PT Ut Ee 
ed ad ae Mv i CL mvsim'v'ie t/; Clima ih om e 


PT = MV (MV=MV+M'V’) Lif 
at ye, A 
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ae IL LIGS (V) wi Gob ee (Den Serbs fene-L Shy 
LS ug IPL Ata pc Su burt Gini Se Latin eG SEF 
| A AFR PL 
SEP Fc P rele ta GiL Cet rr tsvon-G2 
M = 200, V = 3, T = 30 
MV 200x3 _ 600 


P= ——~—K— c= -— 
T 30 30 
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-< Venti Ginle ben id Kodi bb Leiria Sitent-dueics 
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P = e-/10 re 
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-< Obeid iS isle deo SS ete bb aie Oi 


M = 400, V = 3, T = 30 


MV 400 x 3 12 te 
P= — = ——— = = AQ 

iT: 30 30 
P= geo re 


Aa Sith Goy mee evslel a tule itete £7 Pais "AUR Shula 
eth sbeituatiiuit ture ftir Re Wrnid 
(Assumptions) ola AL ie,» 
Ut Git VAL fetal 1 
et fbi tet 2 
atoll ee LU 
Seed toe Gizre bout Cg ut(Non-monetised Sectoret ig 4 
eb teu 
(Criticism) 42, 18, 2 
eho Se ti bitulie £ 
AbebultthGi 1 
(Circulation of Wealth and Volume of Goods and Services) 
Ae ae. tech os te ee VSL ace baer ual tf tui, & 
Sebald ve te, Wi Eteuey te Ase ti lbee tur PP Oui Seb asl2l 
LE Su ttdign te BS Gig Poise Se SAS UE le Gu a 
uf £Yle tr tlle Se eu) taal elestic da ehhh Je G4 Gate 
Heer Se Fg Shuts BAD te wel Wilber 








(Independent Variables) 2i2137 = 2 

a efheiey Mo utey2uuT (Me Gio VI BADE VL A 
We} Fe Geort A Sit ie dnd wif Shel cud Lor ae Ur( dependent) Gr 
a ¥ LS Sitolig ae duck Nene de uty Oui: Se bugs Lut fe os 
ie Oeil Git Eine WES fet Stile Ne Flug Seotussles 
fed eae Ve Le prfuiths Waar SiS a bhi 
(Proportionate Change in Prices) é Hie ye 3 

es. Len tert Un oi Ba (ise Vay Mae th Jo eeu Lier Cie me SUA. Py 
Ui 8200 8 Se CZ bor sland OOK t Ur I soe d 00 tLe Cie Uta 
rs Lee ay Ue Oi Br; tf ft i Bout Ze baer Urey Lie LM mod bowel ite 
Siteisl vile dnd ture et te er itiuda tee 
Ut Pee AS ote BS 
(Utilization of Wasteful Resources) Sal LEW A ~4 

hot SSI Cute Le he phndbi ture soi tiie Geel, Sy 
Fobsstile Soar i Line Pe SIS tlle Abi Sls Slang al sdk £ 
-f bx — out ure 
(Incorrect Assumptions) Ufernelasy» ond 

Gi bel h tere Werte bit etuniA 
we be oH ees esl5 of 
(Concept of Circulation of Wealth) Ki n* _6 

of bas (A mbiguous) 4%)! Kinet We lbw Li, EASA 
Forbid Ula de Fee adr Gian £ ily tee Si Sc begs (Static) 
utes rub te See a Gi Gi the Li Ciba 
(Difference in the Nature of Elements) (3 Ae FAIS ry | 

GAs tebe uitYeE nk Alibre bl Side, 2 (George Halm) Leu 
Stal (Pls Coed AHL phe Ga lig 42 SP Ladin L oF bale sty 








Z e-ufas 24 ta (T)- Keleai (VI BA te. Ute bro ef Gi Pi FCM) Lie 
ss oh le Nias te “shag if Uy Cheol! nf Ue tt = oa biiu fa ae Peat (Vint, (Mio 
ey ws Le Kd bese LSE (TAL AU LE (MV) 5) 
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kip SP” (WH) led (os) 
brtZ ) Uzi NEI) 
we brsUncc ts Li besa S pb S ule! -2 
sie? CH) S66 (8) 
ete Gx). LICE) - 
-f WigiMtibett 3 
hie CH) eS ee (Cal) 
bse G) LbLLS (&) 
we thn Oi ye he BeveilathGelYgui -~4 
Bue (~) Bue (HI) 
Gig G) 60° @) 
tz nL Men GGitumG +5 
et’ () fe (a) 
ele (+) 73k (G) 
eee btuste 2dir 
et Ot 
SY. 5, ene (50 20) 5 
eC de Cy" Wie iL sets eer Somes es 3 
edbetu- = Vii ee hei 4 
eb Pannen nn Gia hs — -5 
S| ce eee a "Se "K haw 6 
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(BANK) Té 





\(Banco)s&.(Bancus) “su L OUTIL UF ter er Le ‘le bi 
bar Be elle tL (Bank) £ BL yitz Ai tole it (Banque) t 
Usut- (Money Lenders). )$2\y«(Merchants) VJs /I- sie DP ber Sais eS i 
Oi a fas bel teusl LIF Uy sf bee Lbs A Zh sible! vb £(Gold Smiths) 
WSC EL wledriai bayer PL kite Gree shot bisLenehs 
SPYING PPL LS bd are abel obey Lye Ple z 3 
ITB AGS Gad Let Bnd g a Fug Soe wk 
2 Naren Se KN UX Lito Ubull- Bev AK, 2 Ade 
FAY. ATE, WENA So fs/ tsp th fre r AL Viorel ri, Ure Z1/% (ire 
bos Avliboluinc be, Sie re it er SEP NEILL EN y 
l- UP bi Arig peor pet APS Leet 2 le tx F622) baci 
te Ain Andre, Yo Le DON Bb vale Ly 
(Meaning of Bank) px“6£, 3.1 

OW ereusAsle Chul alo ae Sb Enda Suis <li 
lene 4 SAEFG Sle ui ni ey COLA Swe Ae pont eas 
eT UMP L bel Atlan 
-< SASL HALLE (Professor G. Crowther) 25143, 41, 

JA fee tye NuStere, Fish frre cific tile (Ure FG" 
CP tute AO £7 Jui te Avi sui dies, Beh Lach Sle 
2 PUA SUR UTA Sorte teil: ZL £ boi tr ZS SL rey 
aL SB ul Sta ASiueat te Far} 
[%L (Professor Stanely) = 4, 4 


“Modern Commercial banks are profit making financial intermediaries. They attract funds 
through deposits or borrowing and use the funds to make loan." 
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Ure dia PWawiL Uri Pi scien x Fait 2 neve eo ny YL she 7 
Pie 6 LiCl MeL ent Pete Ari Lee Ar Ub yoalt Ey 
tee» 
uel etesixrddabe tut @ 
=f 2S bas KK ied Af, (id) 
al vErl Sbbetur Ge Gil) 
te ARB iv) 
(Kinds of Banks) ¢Liguse 3.2 
bit Bieisue 
(Central Bank) SS (1) 
ai those ily < rai te SPs Gel SS 
et KL Lord ebuerthyg bode ite Liev Cae tats 
:() b+ (Professor De Kock) Ses peava 
Pe ed Fb ZalG- Fee a oe = bse ead fas Siu UE £ hf, SSP i 
vite Lui tne tre i oiduiduedourer SEVE try eter yh 
"ee (Eee me 
Soi tae Gilg dhe tol Felel Cte Laila Hive sty 
tt bikie Lip ber KA esuld Sl ing (Ica hed Jem y FiAiires 
_Epwrefuril Ly) Lior Litte tits tod to bth Usa IQidiApeIL A ot 
-ka Fi? een at) Spc Mw yt =) Tiece ttt, SFL L 
re rs PEEL bewee—  ) 
-<Oimbile eesti, (ii) 
2 Bede LOLA Pia (ili) 
etn svt sisted Sarr tb (iv) 
etn MEK EE tL Lumisouidiespinti, () 






(Commercial Banks) LLY (2) 

eat. HSU J Sa uit LSA nen) bs Moet § beh SAT, 
LL Pe Up SMC MAL AH SHUG LA aL bey 
wits Ue trl bP EU Solder el Pl te ee ee le Wee? 
dh. atti aig, So Liz li Sur Aad be Sh feaste leu a= use 
Ute ee JL dW Sou U A ne Aine Flt b 3 bis 3 
a :WL (Fisher) 9 

Ww Fie UI tit fre se Sonte ut 2 eile Le" 
"ph Ss OLS bbe Ast S 

OI bidSrer* Le life Lf 2 Prodi £ oe bye tut 
are rE ttl ube Jou t rai eI Lb uit AO talet ad 
ui le vies ons en Je, we Vee wl AE bel ol, AF UW rk SSL, we? Ime Le 
-ubitarurdurtitinsoe Ue Ute bleed Sheba 
(Scheduled Banks) 655 (i) 

A MOF GE EW wir eS L LEA ee ife 
SIP BIR ESOL FUSE Ke bythe la BLA L ty 
LV GEL AtorleaL£ Su Sols ptetbe tS te ty Geel 
js Nationalized Scheduled Bank) £562 23 pinL iA» fGdulite;si 
SL hast Fst Leelee LP AU FL ZFC Private Scheduled Bank) 6 Foc Zty 
te ni te Giecti,doiste 
(Non-Scheduled Banks) (532 (ii) 

She SE FO NAWL by rT L LSU GL 
SLL Ktn dhs LL Sp Brie CL eh nO ASE GAL 
eth Sultetbe ALS Sewn Aube 
(Agriculture Banks) (£85 (3) 

MILE A feruibytiee ttIL LG AAA Si, Aol 





Mobb Foto, Peet lL SAje rd tdateli A spor Wout 
‘a Wie A Fe iy ae Se Ue A eulLS Isheke WI is 4 Fe ES 
Sel A Sdn Sib AS eAviotlig pe brtestize eo KeserervittrglS 
37 Se+u(Zarai Taragiati Bank Lid) 2 6 IG Eto Saye £ 
(BRAC herd JL Plot yAbiuItL bye Moire £ 

Ese Phil ALUN MU ATL rk ORAS tre wy 


(Industrial Banks) /7”" (4) 
9ST td idee te ye fe Li wil Saeed 70k. 
(Pakistan Industrial Credit and Investment Corporation) ey heHicie t AL Hbiyel 
/f6&<¢t£& (Industrial Development Bank of Pakistan) ¢ 4 7(7¢196 | si(PICIC) 
Pe - % 9' Wiig I tee Se on SA (je JES Btit bats i Uateoor st &, 
ra ive) LT asia £. nth etl se dy ay AGE bro 5 ie ola? Foto Les iT 
MEAG LUP*< thn sei tet he UG7 te Pou Sue aye 3 
Sis Alert e kel of cht Ui bee f Fc hy ie thax iKouly 
WL Ty Ket ru ei ye oily Sx ele Bless dui fat £ 
(Equity Participation Fund) 13 o#¥%| &£) Investment Corporation of Pakistan(ICP) 

-ut/3Ut6 (Bankers Eugity Ltd.) ets £ iis EPE) 
(Cooperative Banks) T& Q ay (5) 

Z SA a pe Pt Lii-gl Te ey eee Ute Silask baie sus Le (S15 Ei 
SotR gl Ae MUN bal ibe TL PbeAL rile To KG Ut 

VAIS Mule Het Se AS ull. Loge en Wan 

SOF heruinite 1. AP bike Fors Pi fet) Te Se re UP BIA MIL, 
Bae See uk dai Slee fodiz 1. ut AGL buy A aA - wert ut 
wll be Lah, Soe bei Giro ULAR Mabie ui do dir douidie 
ee L ICG Leek 
(Saving Banks) Cok (6) 

LEM IAL ch SIG YUL L ne Ge WG L ak UM hed 





Fbfut uke Ue tA Sb Sie wR KUL Uile ro feka kL 
LS Sp tw bug A ows Matt Zist & = Lub Ibe Ss Lei eel! ide bal 
FE SUM Me LOG EELS OLS Hea ade Shook i Wht Brel 
UPL Fuse Geuwis LIK Crit S Feta Ad UF WOK 

are deeds Aer hs, bark us le blag 6 bL Ace ale us CA ute Sire ry 


(Exchange Banks) —€J:\+ (7) 

Abe BLM Poe se ei-p6 61 tPA SEL, 
BLS post Baul ABS Lait fut Ui hEGL, 
PUG Le ut? Go» eh L L Sesh ~Ut Zt. piearn ong in Fil SA (Asda Sean tual 
Bese Ppzta ae Seti le abl Sut tiete Lett 
PE Ei 6, ce 6 By EW PLM SH STE K AIL Ltr 
“Utes Bebe eu lels wal. jee Jz is 5 dilgs ‘Ue Bhi 


(Mortgage Banks)_¢ Lefts (8) 
i Sfije SASL ti PL att 2G. etn litle Sold APE PL. 
74 HBFC) (House Building Finance Corporation) Bi “a4 ares ak Ue gett -u 
Jose CE rt tile luc tse tro ute ipo SLi bby 
SUFFI AL. Lavoe iia I Sue SSGicfos He FL fie 3) QF Fesb ioe 


LL Vins bbe Wi tehi 
(Functions of Commercial Banks) Fe ux wy 3.3 
unl itu) JAIL sk die 


(Accepting Deposits) t /Usa Fususy (1) 
OeG ch itll obiAsbhesejn Set urn SNE GIP SEAT te wee - 
Cee Scule terri tee sri E Sl ew Gute cis 
Bsus Cot Ebr ies, MIL LO Lh oriole 
Lvkupriut£ée Kut EWE ter Se re el FLL Mouted 
a 





Teia dee Crtusle itu UEP SA hla ofa port A 
(Demand Deposits) Ur AW Le (i) 

eh gid Fucieut Lf (Current Account) 2 Un becesUFUGe 
et ib ew SUF EIFS LLL tine de uF ures Uiute 
Speier a DT /8- Us WL FU Der LiL hte Uti seu 
AGotL oil KA FU ci Wtirie £ Fini ha Ke ther St 
APTA Wael Fi la inal, PE Shi p~b-sEiiy/ Gury 
(Time Deposits) (/Lisbe (ii) 

Sleek ki Mindz btu tLe EL Moi tert PELL Ur 

BE CA treat Lnbasben 7A OFU SIG Se se GL IIS 
Kia thi CrS iui U Psihic bubs, ofp ttre Sor furFe 
Sibel Cole SUI, Uri fel Py Pile Be tn AY UFU 
ha Shiu S LI Ai pede dost be IIE bie eel As Pickgeel Asia he 
we EA FL Wire IE PEE 
(Saving Deposits) UFWicZ (iii) 

bar CArelicits Pade sh b8 bed berbe SUS ute Fuel 
Soduit ted £ tele bs srsh Sep tussle tus 
Asst Citziel Co Ser te ve UF ort Pub 
sie iL PS bed S Abd bihe 6 Seb rte Fru tours se sir 
te Oa utd eo Ur Adkes UF nif tela K Ww Ybt = Li ia Seer 
we tHiOel: 
(Profit & Loss sharing Deposits), IAC (iv) 

LES A ot LS tui Sib LUX tos 1981 dueFi et 
Iba Aed uke oss due d( PEL JL UGL with! 5 glance 
EAE Ae BUPA FUSS Al aL Cre Use ert Fe, Fu 
UC Ae thet li Grotto bulivie thle Crbrctimey 









Zeus ue Aes LWOL cate on Ent poset Crutls seve bd td it) ey 
pb BntEP Aste Ibo de eV HOvL Lb ribr Pil nstlae See 
~¢ On LUA De td Ayr ASOrz a Verwbkeleboba 


(Advancing Loans) Aibe? (2) 

ISIE ot ihe SA pe WZ talnz Peers AI arb se Lie 
Arr CALE UP Pyle tA Pbdicf bstrteli Ol £ vote dows hie 
by hil i PoLidend pivndbouitTisesBe wl RENE UP pe 
COFUM GIG pt Lune Fie eh Somat ee stb User be 
<ul LS Pw L Sisto ae SI be eH tee fied 0= 20 
bn Be LE pie AS oeluFe tee Tb LEO ei; 
UP AS te Definsttosbs este ebg einef sl Soheod Gre. MoSiL ut 
te Abies Je ve Abt U6 Tite Kat ty 
(Opening Loan Account) OP ae eee (i) 

bg Ee LF Le Sedbert ig GSS Je UNO Ao ELE 
EHC AZ Pe eis Jaitley Seek Soest 
e/LwvE nt else EU AS OW Petiomed a4 7/0-/mal ayy, 
Abe biute Je Hk ne Cif 6 iL Bb Gleb aetna 
tori Usa Pie Per we OiG he MU Me SB: 
UL SA Mori ba Us rusle 
(Over Draft Facility) =, (SLL dst Gi) 

Lipson EI PEPE Lobb Bey thE Pet tA Aww Cy spoe L 
= DRA ALAN SA AL Set ES ok J VE SoKL olen? 
| Attic bres ile he 2. GAS. edhel je Azrut Weitstb iewal Ais 
PPL Bini tp few te So lesitatlete ve bee LG Ses 
SUF tL bbe Prt iGe iL ible bute vie Mertz Auudy 
Ute bor feb Owl UFisle ny A a bce d bl aA SF ley 






(Discounting Bill of Exchange) 16 agi (iii) 

is! alspoe bebewred fed SNheE cL besl Fe vitae 
Srl beni Mt Abid Lae Ay Sieve Slee taba Neato A KuitueseS 
tz Pre PLP Aalb PACA oS belo ets bared ede Ariat Adisdbe 
un ela 2 Abra Pole wee Le is big lt pe be rose rh Zale 
PL Ses {ELMS Shirin s ie dn Rash SEEPS 
weed br Sheol Ut thc Get VE ee AFL GL Lc ES fod, 
I UP Slane Ch tae ala PP Aue Bier dt bay eurFisle His! 2 aA o 7 ng 
pee ta bar ble 
(Convenient Medium of Exchange) LSI (3) 

lag ULE TS % UE fe Wise L A Obseiudai let ible Ly nehtAw be use be 
este Pte PesucsUoike de Stu Ensue snbe2 
UtUSig Leth T eit BL ui tuk cide tne tilirinS 
td (Travelling Cheque) _( u slid eb ib Luk Fae oT ae Vite Ue ke 
Le UGA len rat bute 
(Transfer of Money) iJ @) (4) 

OG st AE tiuded eee £ ESP GS re bie hi SustebA = 
SP te vgawl Mig ty Pies io hi He iL Pn anh 
Gb tet Si tei Pe rid tar SP Salk pee ph PEL, i tl Set 
be Guaet KEG Ebert re sete lils Ef ta ng by Ut g wR esi 
a ha Are Ere gic oF Les line 
ANSE RL PPO KIL Seah -< bh Pete pct ux Avr cie Aric W/L 
2 WN teu Smee = 
(Means of Investment) 936 (5) bul y ©) 

LIMA SII GAL Sila ASL eet Wate ee 
ol Pe Usslett FE yiLs BE Cita Eee fAL Ure Ay, Burt f lve LL 
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(Lender of the Last Resort)o6ot. 57 15% (i) 
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(PUBLIC FINANCE) = Uii6- 
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Public finance is the arrangement and management of Public i income and 
expenditures. 
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Private finance is the arrangement and management of individual mcome 
and expenditures. : 
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(Adjustment of Income and Expenditures) =s2b+c sehen 701) 
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(Period of Budget) =. fe ee C2) 
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(INTRODUCTION OF PAKIST. AN’S ECONOMY) 
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JIE HSue 
(NATIONAL INCOME OF PAKISTAN) 
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(Difficulties in Measurement of National Income in Pakistan) 
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& World Economic Outlook Database'List of Countries by per capita Income. Retrieved on 20 Dec, 2012, 


tr Economic Survey of Pakistan 9014-15 
Cay: i bfturt 
(Causes of Low Per Capita Income in Pakistan) 
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"Economic development or economic growth is a process, whereby the 
people of a country or a region come to utilize the available resources, to 
bring about a sustained increase in per capita production of goods and 
services. " 
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"Economic Development is a process whereby an economy's real national 
income increases over a long period of time and if the rate of 


development is greater than the rate of growth of population, then per 
capita real income will also increase"_ 
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